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RESOLUTION NO._ 2099

A RESOLUTION PROVIDING FOR THE ISSUANCE OF BONDS,
PROVIDING COVENANTS FOR THE PROTECTION OF THE
BONDS AND FOR THE PLEDGE OF PARKING REVENUES AND
LEVY OF ANNUAL AD VALOREM ASSESSMENTS TO PAY THE
PRINCIPAL AND INTEREST THEREOF : :

PARKING DISTRICT NO. 1

.RESOLvED, by the Clty'Council of the City of Leodi, California, thaﬁ

WHEREAS, 2 verified petition for the formation of Parking District o
No. 1 of the City of Lodi, signed by the owners of real property in the
proposed District, as shown by the last equalized assessment roll, own-
 ing real property of an assessed value of not less than fifty-one per
' cent.(ﬁlﬁs of the total assessed value of all taxable real property in -
the district, as shown by sald assessment roll, and owning taxable land
in the proposed district constituting not less than fifty-one per cent
(51%) of the total area of all taxable land in the proposed district, has
been filed in the office of the City Clerk, pursuant to the Parking Dis-
trict Law of 1951; : _

. WHEREAS, the City Clerk has examined the said petition amd has certi
fied to this Council that said petition is signed by the requisite number

~ of qualified signers and is sufficient;

WHEREAS, on the 18th day of July, 1956, this Council adopted Resolu-
tion No. l-QI.LE, A Resolution of Approval and Agreement to Terms of :

Petition for the Formation of Parking District No. 1 and Directing Prep-
aration of Report, wherein sald Council approved said petitlon, found that
said petition has been signed by the requisite number of qualified signers,
-agreed to allocate and pledge that portion of the net revenues of on-
street parking meters proposed to be allocated and pledged in sald petition
and determined that the public interest, convenience and necessity re~ -
 quired the parking meters be continued to be maintained as proposed in
sald petition, and directed the preparation of a report as required by
Section 35257 of the Streets and Highways Code, part of said Law;

WHEREAS, sald report has been prepared by Harold F. Wise, Associates,
being a competent person employed for that purpose, and filed in the
office of the City Clerk and has been read, duly considered and approved
by said Council as evidenced by Resolution No. 1943, A Resolution of S
Preliminary Approval of Engineer's Report Pursuant to the Parking District
Law of 1951, Parking District No. 1, adopted July 18, 1956; o

WHEREAS, on the 18th day of July, 1956, this Council adopted its

~ Resolution No, 1944, A Resolution of Intention to Form Parking District

in the City of Lodl and to Issue Bonds to Pay the Cost and Expenses
Thereof, Parking District No. 1, for the purpose of acquiring and approv-
ing off-street parking places 1n said City and to form said area into a
parking district and to issue bonds and levy ad valorem assessments,
under and pursuant to said Law; e

 _WHEREAS, said Council appointed Wednesday, the 5th day of September,

1956, at the hour of 8:00 o'clock P. M, of sald day at the Council -
. Chambers, City Hall, Lodi, California, as the time and place for hearing
on the proposed formation of the district; o



 WHEREAS, notices of said hearing were duly and regularly published and
mailed in the time, form and manner required by law, as evidenced by o
~affidavits on file with sald Clerk, whereupon sald hearing was duly and
regularly held and evidence taken at the time and place advertised in
saild notice;

: WHEREAS, persons interested and objecting to the formation of sald i
Parking District, or to the extent thereof, or to the inclusion of proper-
.ty therein, or to the acquisitions and improvements as proposed, or to
the issuance of bonds, or to the doing of any other things as proposed
'in sald Resolution of Intention, filed written protests with the Clerk
of sald City at or before the time set for said hearing, and all persons
interested desiring to be heard were gilven an opportunity to be heard,
and all matters and things pertaining to said acquisitions and improve-
ments were fully heard and considered by said Council;

- WHEREAS, the owners of taxable real property in the district having

an assessed valuation of more than one-half of the assessed valuation of
~all taxable real property in the district did not file written protests
objecting to the formation of Parking District No. 1 of the City of =
Lodi, or to the extent thereof, or to the inclusion of their property j
therein, or to the acquisitions and improvements, or to the lssuance of
bonds, or to the doing of any other things as proposed in sald Resolution
of Intention; :

WHEREAS, at the coneclusion of saild hearing, the Councll ordered same
closed, and on the 5th day of September, 1956, duly adopted 1ts Resolu-

tion No. 1965, A Resolution Determining Convenience and Necessity of o
Ordering Acquisitions and Improvements, Overruling Protests and Directing
Formation of Parking District No. 1, wherein said Council determined that
. protests were not signed by the owners of taxable real property in the

district having an assessed valuation of more than one-half of the assess- g.:

ed valuation of all taxable real property in the district;

L < ; - :

: WHEREAS, on the iath%ay of September, 1956, said Council introduced
Ordinance No. 568, An Ordinance Relating to the Formation of Parking .

District No. 1, which ordinance declared the Parking District formed and

described the acquisitions and improvements to be made, was duly adopted

at a meeting duly held on the 2lst day of ‘November, 1956, and thereupon
duly published as required by law;

WHEREAS, on the 17th day of July, 1957, sald Council adopted its
Resolution No. 2043, A Resolution of Intention to Make Changes and Modi-
fications, Parking District No. 1, by the terms of which 1t declared 1ts
intention to make certain eliminations, changes and modificatlions in the
acquisitions and improvements to be made, all as more particularly there-
in set forth, and fixed Wednesday, the 21st day of August, 1957, at
8:00 o'eclock P. M. at the Council Chambers, City Hall, Lodl, California,
as the time and place of hearing thereon;

WHEREAS, a supplemental report, dated August 15, 1957, showing the
effect of sald proposed eliminations, changes and modificatlons upon
the acquisitions and improvements and other data given in the original
report was prepared by Harold F. Wise, Associates, and filed with the

City Clerk prior to said date;

WHEREAS, notice of the hearing on saild proposed eliminations, changes
and modifications was duly published as required by law, as evidenced by
affidavit on file in the office of the City Clerk, and the hearing held
on Wednesday, the 21st day of August, 1957, at which time all persons
interested were duly heard, and at the conclusion thereof and on the !
21st day of August, 1957, said Council adopted 1ts Resolution No. 2056, A
Resolutlon Ordering Changes and Modifications; :



WHEREAS, on the 8th day of January, 1958, said Council adopted its
Resolution No. 2081, A Resolution of Intention to Make Changes and
Modifications, Parking District No. 1, by the terms of which said Council
declared its intention to make certain additional eliminations, changes
and modifications in the acquisitions and improvements to be made, all as
more parti¢ularlg therein set forth, and fixed Wednesday, the 5th day
of February, 1958, at 8:00 o'cloek P, M., Council Chambers, City Hall,
Lodi, California, as the time and place of hearing thereon;

WHEREAS, a second supplemental report, dated January 8, 1958, showing
the effect of the proposed eliminations,changes and modifications upon
the acquisitions and improvements and other data given in the original
report, as modified, was prepared by Pacific Planning and Research,
formerly Harold F. Wise, Associates, and filed with the City Clerk prior
to sald hearing date; -

WHEREAS, notice of the time and place of said hearing was duly pub-
lished as required by law, as evidenced by affidavit on file in the
- office of the Clty Clerk, and the hearing duly held and evidence taken
on Wednesday, the 5th day of February, 1958, at which time all persons
interested were duly heard and at the conclusion thereof and on the 5th
day of February, 1958, saild Council adopted its Resolution No. 2091, A
Resolution Ordering Changes and Modifications;

WHEREAS, the City has contracted for the purchase of all of the land,
property and rights of way proposed to be acquired in sald Resolution
of Intention, as modifiled, and the amount to be paid for sald land,
property and rights of way has been finally determined;

WHEREAS, the City has determined the amount necessary to make the pro-
posed acquisitlons and improvements, as modified, to pay the incidental
expenses in connection therewith and the proceedings therefor and to
establish a reserve fund for the payment of the principal of and int-
erest on the bonds, less any amount to be contributed by the City for
such purposes;

WHEREAS, on the 5th day of February, 1958, saild Council introduced
Ordinance No. 611, An Ordinance Declaring the Use of City Lands as Parking
Places, Parking District No. 1, which Ordinance declared and agreed that
certain City lands more particularly described therein would, for all
purposes of sald district, be held, used and treated in all respects the
same as parking places acquired with the proceeds of bonds to be issued
for said district, and provided that no compensation would be paid to the
City for saild lots or the use thereof, which Ordinance was duly adopted
at a meeting duly held on the 19th day of February, 1958, and thereupon
duly published as required by law; and , _

WHEREAS, all acts, conditions and things required by the Constitution
and Laws of the State of California and the Parking District Law of 1951
to be done, and to happen and to be performed precedent to and in the
issuance of sald bonds, have been done, have happened, and have been
performed in regular and due form, time and manner as required by law,.
and the City Council is now authorized to issue and sell said bonds, and
to impose and collect charges for the use of said facilities and to
maintain and operate street parking meters in the Central Business Dis~
trict, and to levy special ad valorem assessments upon the real property
within the district determined to be the district benefited thereby,
all as more particularly provided in saild proceedings, as modified;

NOW, THEREFQRE, IT IS HEREBY DETERMINED and ORDERED, as follows:

i Derinitions, As used herein, the terms herein have the following
meanings:



(a) Annual means the fiscal year of the Entity, which is
from July I to June 30, both inclusive;

(b) Assessment District, Parking District or District mean
Parking District No. 1 comprising the territory in the City de-
gcribed in the proceedings;

(c) Bonds or Bonds of This Issue mean the bonds herein
authorized to be issued; ;

(d) Bondholder or Holder of Bonds mean the holder of a
bearer bond or the registered owner of a registered bond;

(e) Bond Law means the Constitution of the State of Cali-
fornia, and particularly Article XI, Section 18-1/4 thereof, and
the Parking District Law of 1951, and the Charter of a General
Law City;

(f) Charges mean fees, tolls, rates and rentals prescribed
by the*LegisiagIve Body or the Commission, or both, for the services
and faclilities of the Enterprise;

(2) Central Business District means the downtown area of
the City generally covered by but not restricted to the area of
the Assessment District referred to in the proceedings and more
particularly described in Exhibit "A" hereto attached and by
reference made a part hereof;

(h) Clerk or City Clerk mean the person elected or appointed
as the Secretary or Clerk of the Entity and of its Legislative
Body;

(1) Commission means the Parking Place Commission appoint-
ed or to be appointed under the Bond  Law;

(J) Depositary means the Farmers and Merchants Bank of
Central Caligornia, Lodi, California, the duly appointed, quali-
fled and acting Depositary of the Entity;

(k) Engineer means the City Engineer;

(1) _Enterprise means the acquiring, constructing, maintain-
ing and operating of the Project and of on-street motor vehicle
parking facilities within and without the Parking District but
within the Central Business District;

(m) Entity or City mean the City of Lodi;

(n) Finance Officer or City Treasurer is the person duly

appointed, qualified and acting as e easurer of the Entity;

(o) g@ross Revenues mean all annual revenues of the
Enterprise;

(p) Improve means reconstruct, replace, extend, repair,
better, equip, develop, embellish or otherwise improve;

(@) Indenture means this Resolution;

(r) Legislative Body or CitE Council or Council mean the
Councll, Board o ectors or other legally provided governing
body of the Entity;



(s) Net Off-Street Revenues mean the annual gross revenues
of the off-street motor vehlcle parking places to be acquired
and improved in the project, after deducting all sume expended
therefrom for the annual management, operation, maintenance and
repair thereof, including all incidental costs, fees and expenses
properly chargeable thereto;

(t) Net On-Street Meter Revenues mean the revenues of on-
street parking mefera in the Central Business District, remain-
ing after deductions for the cost of acquiring meters and the
cost of their maintenance, operation, repair and servicing, and
the cost of collecting the revenues therefrom, without allowing
for depreclation or obsolescence or any cost of policing or
patrol, all of which net on-street meter revenues are hereby
contributed by the Entity to the Project so long as any bonds
shall be outstanding;

(u) Net Revenues and Net Revenues of the Enterprise mean
annual gross revenues of the Project after deducting all sums
expended therefrom for the annual management, operation, malinte-
nance and repailr of the Project, including all incldental costs,
fees and expenses properly chargeable thereto, plus the net on--
street meter revenues; as used with reference to a parking meter,
net revenues mean the revenues remaining after deductions for

e cost of acquiring the meter and the cost of its maintenance,
operation, repair and servicing, and the cost of collecting the
revenues therefrom, without allowance for depreciation or ob-
gsolescence, or any cost of policing or patrol;

(v) Presidin@ Officer or or mean the Mayor, President,
Chairman or other legally provided person elected by the :
Legislative Body as principal officer of the Entity;

(w) Proceed1%§s means all action of the Legilslative Body
and other Entity officers heretofore or hereafter taken pursuant
to Resolution No. 1944, adopted pursuant to the Bond Law,
including action of the Commission;

(x) Project means the acquisition and construction of the
off-street motor vehicle parking places described in the pro-
ceedings, together with the City lands described in Ordinance
No. 611, adopted February 19, 1958;

(y) Revenues mean all charges received for, and all other
income and receipts derived from the operation of the Project
or arising from the Project, and any additions, extenslons and
improvements thereto, plus the net on-street meter revenues, in-
cluding revenues deposited in the Bond Fund to provide the
payment of the bonds, and interest received on any invested
moneys of the Enterprise.

2. Publiec Interest. The public interest, convenlence and necessit&
require, and the public economy and general welfare will be served by
the Project.

5. Proiect Cost. The total estimated cost of the Project, includ-
ing engineering and other fees, acquisition of property, lands and ease-
ments, construction of improvements, and all other expenses incildental
thereto, but excluding a reserve fund for the payment of prineipal of
and interest on the bonds, and interest during the period of construc-
tion and six. months thereafter, is the sum of $380,000.

4, 1Issue of Bonds. Bonds shall be 1ssued to pay the cost of the
Project.




. _35.- QOQE%ete Project. It is hereby found and determined that the
-Entity has made all necessary arrangements for the financing of the
Project. Accordingly, it is hereby found and determined that:

(a) Adequate Funds. The Project can be accomplished as
part of the E%Eerprise To constitute a complete system from the
funds available and to be avallable from the proceeds of the
sale of the bonds, and from the other sources set forth above;

(b) Adequate Rates, Charges have been and will be fixed,
levied and cogiecfeﬁ for the services and facllities to be

furnished by the Enterprise; and

(c) Net Revenue Pledge. The net revenues of the Enter-
prise are pledged to service the bonds as herein provided.

6. Si%gle-Transaction. The Enterprise is one transaction, complete '
in and of itself, and the proceeds of the bonds will be applied to the
cost of the Project as part of the Enterprise, as hereiln provided.

T. Separate Fund. The Entity, during the term of the bonds to be
issued hereunder, will operate the Enterprise as a separate and distinct
agency, and will create and maintain a separate and distinet special
fund for the Enterprise into which all revenues to be received are to be
deposited and from which all costs of management, maintenance, operation,
repailr and improvements of the Enterprise, the principal and interest of
the bonde, and all other payments herein provided, are to be made during
the term of the bonds.

8, Term of Bonds. The bonds shall be in the aggregate amount of
$380,000, shall be dated March 15, 1958, shall each be in the denomina-
tion of $1,000, shall be called "(Name of Entity Off+«Street Parking :
Bonds of 1958", and shall mature serially in the order of serial numbers on
the 15th day of March in the years and amounts as follows: |

Bond Numbers Principal Year of
(Both Inclusive) Amount Maturity
1- 5 $ 5,000 1959
6. - 10 5,000 1960
1 - 15 5,000 1961
16 - 22 7,000 1962
23 - 29 7,000 1963
30 - 36 7,000 1964
37 - 46 10,000 1965
47 - 56 10,000 1966
57 - 66 10,000 1967
67T - 76 10,000 1968 First Call Date
77 - 88 12,000 1969
89 - 100 12,000 1970
101 - 112 12,000 1971
113 - 124 12,000 1972
125 = 139 15,000 1973
140 - 154 15,000 1974
155 - 169 15,000 1975
170 - 186 17,000 ; 1976
187 - 203 17,000 1977
204 - 220 17,000 1978
221 - 240 20, 000 1979 Callable
241 ~ 260 20,000 1980 u
261 - 280 20,000 1981 i
281 - 305 25,000 1982 "
306 - 330 25,000 1982 "
331 - 355 25,000 198 "
356 - 380 25,000 1985 "



9. Callable Bonds. Bonds maturing on or prior to March 15, 1978,
are not subject to call or redemption prior to maturity. Bonds maturing
on or after March 15, 1979, shall, by thelr terms, be subject to call and
redemption, at the option of the Entity, as a whole or in part, on March
15, 1968, but not prior thereto, or on any interest date thereafter and
prior to their respective dates of maturity.

Sald bonds shall be called and redeemed in installments of up to
$5,000 in any year of maturity and in inverse numerical order in each in-
stallment. The first $5,000 installment shall be called from the bonds
maturing in the year 1985, and each succeeding $5,000 installment shall be
called from the bonds maturing in the next prior year until such install-
ments have been called in each year through 1979. When the $5,000 in-
stallment of bonds to be called in the year 1979 has been called, the next
$5,000 installment shall be for bonds maturing in the year 1985 and then
again in each year through 1979. Such installment calls and redemption
shall continue in the same sequence untill all callable bonds have been
called and redeemed.

The Entity shall pay the principal amount of said bonds plus a
premium equal to one-quarter of one per cent (1/4 of 1%) of such principal
amount for each whole twelve (12) months and for any remaining fraction of
a twelve-month period from the date fixed for redemption to the maturity
date of such bond, but not to exceed four per cent (4%) of such principal
amount . A

10. Purchase of Bonds. The Entity may also, from time to time, pur-
chase any or all of saild outstanding bonds at prices offered, at or below
the sum required to be paild in the event of redemption by call. All bonds
purchased or called shall be cancelled and shall not agaln be reinstated.

11, Interest Coupons. The bonds shall bear interest at the rate of
not to exceed six per cent (6%) per annum from their date until paid.
Sald interest shall be payable semi-annually on the 15th day of September
and March of each year to the date of maturity.

Attached to each bond shall be interest coupons payable at the
times the respective interest payments thereon become due and for the
amount thereof, as determined from the accepted bid for the purchase of
the bonds.

12. Interest After Maturity. If, upon presentation at maturity, pay-
ment of the bonds or of any interest coupons thereof, is not made in full
accordance with the terms of this Indenture, the bonds or coupons, or both,
shall continue to bear interest at the rate stated in the bond until paid
in full.

13. Where Bonds Payable. The principal and interest on the bonds, as
well as any premium thereon in case of the redemption thereof prior to
maturity, shall be payable at the office of the Finance Officer, or, at
the optlon of the bondholder, at any fiscal agency of the Entity in Los
Angeles, California, or San Francisco, California, or Chicago, Illinois,
or New York, New York,

14, Negotiable Instruments. Subject to the provisions for registra-
tion and transfer herein, the bonds are negotiable instruments and title
thereto, unless registered, shall pass by physical delivery thereof. The
bondholders of unreglstered bonds shall have all of the rights possessed
by holders of negotiable instruments payable to bearer.

15. Execution of Bonds. When the bonds have been prepared in accord-
ance with this Indenture, they shall be executed on behalf of the Entity
by the Presiding Officer and by the Finance Officer by their printed, en-
graved or lithographed signatures and countersigned by the manual signature
of the Clerk, who shall affix thereto the corporate seal of the Entity,
and the interest coupons shall be executed and authenticated by the print-
ed, engraved or lithographed facsimile signature of the Finance Officer,
who by such signatures shall ratify the execution of the same.
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16. Record of Bonds. The Finance Officer shall keep a record of
the names of the purchasers of the bonds and of all successive bondholders.
~so far as such information 1s furnished to him.

17. Reglstration of Bonds. Any bond is subject to registration as
to principETEand'interEBt upon written request of the bondholder and
presentation of the bond to the Flnance Offlcer for registration. Upon
such presentation and request, he shall cut off the coupons and preserve
them in his office. He shall maintain a book in which he shall enter the
numbers of all registered bonds and the names and addresses of the '
owners of regilstered bonds., Until such registration is cancelled as
herein provided, the interest and principal thereof shall be payable only
to the registered owner. There shall be provided on the back of each
bond a suitable blank showing the name and address of the registered owner,

. the date of registration or transfer, the type of registration and the
signature of the Finance Officer.

(a) Principal Only. The bonds may be registered as to prin-
clipal only. hen bonds are registered as to principal only, a
notation shall be made to that effect in the registration book and
on the bond. The coupons shall not be detached and the linterest

on such bonds shall be paild upon presentation of such coupons in

the same manner as unreglstered bonds. Principal, however, shall be
paid only to the registered owner upon presentation of such bond;

(b) De—regiatration. The regilstration of any unmatured bond
may be cancelled upon written request of the registered owner,

Upon receipt of such request, the Finance Officer shall cancel the
registration in the bond register book and on the back of the bond,
re-attach all unmatured coupons to the bond, and deliver the bond
and attached coupons to the owner. Until such bond 1s re-registered,
the principal thereof shall be payable to bearer, and the interest
shall agaln be pald upon surrender of proper coupons;

(¢) Re-registration, De-registered bonds are subject to

re-registration 1n the same manner as previously unregistered bonds.

18. Delivery of Bonds. The bonds shall be delivered to the pur-

chasers thereof. The Entify shall deliver the bonds upon receipt of the
purchase price and shall credit the proceeds to the special fund and
account for the payment of the cost of the Project as provided herein,
but the purchasers shall not be required to see to the proper application
thereof.

19. Transcript. The Clerk is hereby authorized to prepare and
furnish to the purchasers of the bonds and attorneys examining the same

a complete set of certified coples of all ordinances, resolutions and
documents of the Entity relating to the Enterprise and to the 1ssuance of
bonde and of all other proceedings and records of the Legislative Body
showing the right, power and authority to issue the bonds and to provide
the security therefor, and such certified coples and certificates shall
be deemed representations of the Leglslative Body as to all facts stated
therein,

20. Proceeds of Bonds. There 1s hereby created a special fund to
be designated "(Name of Entity) Off-Street Parkinﬁ District No. 1 Con-
struction Fund"; herein called "Construction Fund", which shall be :
maintained by the Finance Offlcer, as a separate account, distinect from
all other funds of the Entity. The proceeds of the bonds, or any part
thereof, including the premium, if any, sold by the Entity, shall be
deposited in sald Fund and shall be expended to pay the following:




(a) Acgquisition Costs. The cost of acquiring the property
ordered acquired in the proceedings for which a contract has been
or shall be made, or any interlocutory decree 1in eminent domain
had and taken; :

(v) Construction Costs. The costs due under contracts for
construction work, described in the proceedings, on certificates
of the Engineer as to the work completed substantially in accord-
ance with the plans and specifications to be adopted by the
Legislative Body therefor and as sald certificates are approved
by 1it;

(e) Incidental Expenses. The incidental expenses of the
proceedings, consisting of all engineering, inspection and legal
fees and the costs of authorizing and 1ssuing the bonds as
approved by the Legislative Body.

Interest accrued on said bonds from their date to date of delivery
shall be deposited in the Bond Fund.

21. Pledge of Revenues. All of the net revenues are hereby pledged
to pay the principal of and interest on the bonds, and to provide:

(a) a Bond Fund,
(b) a Reserve Fund, and
(e) & Surplus Fund.

22. First Lien on Net Revenues. The sums required to meet the pay-
ment of interest on and principal of the bonds of this lssue shall be
gecured by a direct and exclusive first charge and lien upon all of the
net revenues of the Enterprise, including the net revenues of improve-
ments, extensions and additions thereto, together with any lnterest
earned thereon,

23, Equal Parity. All of the bonds shall be equally and ratably
secured wiEEouE preference or priority by reason of number, date, date
of sale or of execution or of delivery of the bonds, by sald lien upon
the net revenues of the Enterprise in accordance with the Bond Law and
this Indenture. Sald lien shall be prior and paramount to any and all
other claims and obligations that have arisen or may arise to be in~-
curred against said net revenues.

24, Bonds Not a Debt. The bonds and interest thereon shall not
be a debt of the Entity, nor a charge, lien or encumbrance, legal or
equitable, upon any of its property or upon any of its income or re=-
ceipts or revenues, other than the net revenues of the Enterprise which
have been pledged,to the payment thereof and the proceeds of saild ad
valorem assessments, as herein provided.

25, Entity Credit Not Encumbered. No recourse shall be had for :
the payment of ¥ﬂe bonds, or the interest thereon, or any part thereof,
against the General Fund of the Entity, nor shall its credit or taxing
power be deemed to be pledged thereto, and the bondholders shall never
have the right to compel the exerclse of the taxing power of the Entity
(other than the ad valorem assessment levies herein provided) or the
forfeiture of any of its property for the payment of the bonds or the
interest thereon.

26, Bonds a Special Obligation. The bonds and interest thereon
are payable solely from:




(a) The net off-street revenues;
(b) The net on-street meter revenues; and

(c) The proceeds of annual ad valorem assessments to be
levied upon the taxable real property in the asgessment district.

Neither the Entity nor any of its officers is to be held otherwise
l1iable for the principal of or interest on the bonds.

. 27. Revenues a Trust Fund. The net revenues here pledged and any
other funds that may herealter be created from sald revenues, together
with the proceeds of the ad valorem assessment levies herein provided
for the payment of the principal of or interest on the bonds of this
issue, or the better securing of the payment thereof, shall constitute
a trust fund for the security and payment thereof, and except as other-
wise specifically authorized by this Indenture, shall not be used for
any other purpose so long as any of the bonds or any interest thereon
are outstanding and unpaid.

28. Revenue Fund. There is hereby created a specilal fund to be
designated "(Name of Entity) Central Business District Parking Meter
‘Revenue Fund", herein called "Revenue Fund", which shall be maintained
‘and operated by the Finance Officer as a separate account, distinct from
all other funds of the Entity, into which shall be paid all funds hereto-
fore collected and now available from the on-street parking meters in :
the Central Business District. There shall also be paid into sald Fund,
on or before the first day of each month following the recelpt thereof,
the revenues,

So long as any bonds of this 1ssue or any additional bonds auth-
orized hereunder are outstanding or any interest thereon is unpaid, said
Fund shall be administered and disbursements shall be made therefrom in
the manner and in the order progressively set forth in Sections 29, 30, *
31, 32 and 33 hereof.

29. Maintenance and QOperation PFunds.

(a) There shall be expended monthly from the Revenue Fund
such sums as are necessary to pay the cost of maintaining and
operating the Project, and to keep the Project lots in good order
and repair;

(b) There shall also be expended monthly from the Revenue
Fund the cost of management, maintenance, operation and repair of
on-street parking meters in the Central Business District in an
amount not exceeding the gross revenues derived by the Entity
from such on-street meters. Where a cost 1tem is in relation to
all meters in the Entity, it shall be apportioned in the ratio
that the number of meters in the Central Business District bears
to the total number of meters in the Entity.

30. Bond Fund. There 1s hereby created a special Fund designated
"(Name of Entity) 1958 Off-Street Parking Bond Fund", herein called
"Bond Fund", which shall be maintained by the Finance Officer, as a
separate bank account in the Depositary, distinct from all other funds
of the Entity, to cover the payment of the principal of and interest
on all of the bonds.

(a) Forthwith, upon receipt of the proceeds of the bonds
of this issue, the Finance Officer shall pay therefrom to the
Bond Pund any funds received on account of interest accrued on
said bonds from thelr date to the date of their delivery;
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(b) Forthwith upon receipt of the proceeds of the bonds
of this issue, the Finance Officer shall pay from the Revenue
Fund into the Bond Fund the sum of $7,200;

(¢) The proceeds of any special assessment levies made pur-
suant to Sections 37 and 38 hereof shall be deposited in the
Bond PFund;

(d) On the first day of each calendar month beginning with
the date of the bonds, and after any moneys thereln have been
applied, the Finance Officer shall pay out of the Revenue Fund
into the Bond Fund, an equal aliquot part of the amount necessary
to pay the next maturing installment of interest on sald bonds;

(e) oOn the first day of each calendar month commencing
twelve (12) months prior to the first maturity o the bonds, and
after any moneys therein have been applied, the Finance Officer
shall pay out of the Revenue Fund into the Bond Fund, an equal
aligquot part of the aggregate yearly amount necessary to pay
the next maturing installment of principal of the bonds of
this issue.

Any amount required to be set aside, transferred to and placed in
the Bond Fund may be prepaid in whole or in part by being earlier set
aside, transferred to and placed in the Bond Fund, and in that event
the monthly transfer which has been so prepaid need not be made at the
time appointed therefor. 1In any event, at least one month prior to the
due date of any maturity or installment of principal of or interest on
the bonds all sums required for the payment thereof must be in such
Bond Fund in cash.

All moneys 1n this PFund shall be used and withdrawn solely for the
purpose of paylng the principal of and interest on the bonds as the same
shall become due and payable. After full payment of the bonds and int-
erest any balance in the Fund shall be returned to the Revenue Fund.

31. Reserve Fund. There 1s hereby created a "(Name of Entity)
1958 Ooff-Street Parking Bond Reserve Fund", herein called "Reserve Fund",
which shall be meintained by the Flnance Officer, as a separate bank
account in the Depositary, distinet from all other funds of the Entity,
to further secure the payment of the principal of and interest on the
bonds.

(a) PForthwith upon receipt of the proceeds of the bonds of
this issue, the Finance O0fficer shall pay from the Revenue Fund
into the Reserve Fund an amount equal to the average annual aggre-
gate amount of the prinecipal and interest to accrue in each year
during the term of the bonds;

(b) Whenever any moneys are withdrawn from the Reserve Fund
to pay the principal and interest of bonds, the amount so with-
drawn shall be restored from available funds in the Surplus Fund,
and, if none, then by monthly transfers from the Revenue Fund
on the first day of each calendar month thereafter in the sum of
not less than $500, or an amount equal to one-half the net surplus
for the prior month, whichever shall be greater, until there
has been restored therein the gross amount provided therefor in
subdivision (a) of this Section.

Money in the Reserve PFund shall be used solely for the purpose of
paying the principal of and interest on the bonds in the event that the
moneys in the Bond Fund are insufficient therefor and for that purpose
may be withdrawn and transferred to the Bond Fund. After reaching the
year of maximum debt service of the bonds, moneys in said Fund in excess
of an amount equal to the principal and interest to accrue during the
current fiscal year may be transferred from the Reserve Fund to the
Bond Fund.
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The moneys in the Reserve Fund shall be transferred to the Bond Fund
at the times and for the purposes and in the amounts necessary to pay
the last remaining installments of principal and interest of the bonds.
Any balance thereafter shall be transferred to the Revenue Fund,

32, Surplus Fund. There 18 hereby created a special fund deaignated
" (Name of EnEIEy) 1958 Off-Street Parking Bond Surplus Fund", herein
called "Surplus Fund", which shall be maintained and operated by the
Finance Officer as a separate account, distinct from all other funds of
the Entity.

(a) To this Fund there shall be transferred monthly all
moneys remaining in the Revenue Fund over and above the amounts
transferred or disbursed under Sections 29, 30 and 31 hereof,
excepting the sum of $15,000 which shall be retained in the Revenue
Fund to cover unforeseen expenditures;

(b) The moneys in this Fund shall be used exclusively:

(1) To pay the principal, intsrest and premiums of
bonds called prior to maturity; and

(i1) To pay for bonds of this issue purchased in the
open market at prices offered at or below the sum required
to be paid in the event of redemption by call.

No moneys shall be otherwise pald or transferred therefrom until and

unless full compliance has been had with all of the provisions of this
Indenture.

33. Feeding Higher Priority. In the event that the balance in any
fund is below its requirements, moneys from a fund of lower priority
shall be transferred up to fill such defilciency in said fund, and said
- higher fund shall have e first claim on the moneys of said lower fund
for said purpose.

34, Investment of Surplus Funds. All moneys that are not required
to be used within such time may be invested in authorized negotiable
direct obligations of the United States of America, maturing not more
than the following period with moneys of the following funds:

(a) Construction Fund - six months;
(b) Bond Fund - one hundred days;

(¢c) Reserve Fund - twelve years for T5% of the money
and one year for 25% thereof;

(d) Surplus Fund - March 1, 1968 and thereafter within
each bond year.

35. Inactive Deposits. Any moneys not then needed may be deposited
with the Depositary as inactive funds of the Entity.

-36. Annual Statement. Annually, prior to the time fixed for levying
Entity taxes, the Finance Officer, for and on behalf of the Legislative
Body, shall prepare and file with the Legislative Body a statement of
the estimated gross revenues from the Project for said fiscal year, the
estimated cost of maintaining and operating said facilitles, the estimated
gross on-street meter revenues to be derived for sald year and pald lnto
the Revenue Fund, the estimated cost of maintaining and operating sald
meters, the amounts required for the payment of the principal and interest
of the bonds, and any amount required for the payment of any other costs
which have or might become a charge against any of sald revenues which has
or will become due before the proceeds of another annual levy shall be-
come avallable therefor, and the amount of the special levy for said year
within the district.
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: 37. Annual Levy. The Legislative Body shall annually, at the time
and in the manner of levylng other Entity taxes, levy and cause to be
collected an ad valorem assessment upon all taxable real property in the
Parking District, to the extent to which the net revenues have been or
are expected to be insufficient, which shall clearly be sufficlent, in
addition to such sums as may be in the Bond Fund after making adequate
allowance for estimated delinquencies, to pay the principal of and int-

- erest on the bonds which have or shall become payable before the proceeds
of another such levy shall be available therefor; provided, that the duty
to make such levy 1s limited to thirty-one (31) years as to time and to
$.50 per $100 of assessed valuation of taxable real property in the
Parking Distriect.

.38, Method of Levy. Sald special assessment levy shall be levied
- and collected upon the tax roll upon which general Entlty taxes are
~collected. It shall be in addition to all other taxes levied for gen-
_eral Entity purposes, and shall be levied, computed, entered, collected
and enforced in the same manner and by the same persons and at the same
time, and with the same penalties and interest, as are other taxes for
- Entity purposes, and all laws applicable to the levy, collection and
enforcement of taxes for Entity purposes are hereby made applicable to .
sald speclal levy, and upon default the delinquent property shall be sold
and be subject to redemption in the same manner as such real property i1s
80ld or redeemed from the sale for General Entity taxes, and if not re-
deemed shall in like manner pass to the purchaser. :

- 39. Deposit in Bond Fund, The moneys collected from the special
assessment levies shall also be deposited in the Bond Fund.

40. Notice of Redemption. The Finance Officer shall cause thirty
(30) days prior notice of redemption to be given by mail, and in addition
shall publish such notice once at least thirty (30) days prior to the day
of call in a financial paper published in New York or Chicago. The i
Finance Officer shall mail such notice by registered mail thirty (30)
days prior thereto to the last known holder or holders of any bkarer
bonds so called, as shown by the records in his office, Notice of re-
demption of any regilstered bonds shall be given to the registered owners
by registered mail at least thirty (30) days prior to the date of call.
No interest shall accrue on sald bonds called for redemption or on any
interest coupons thereof after the redemption date specifiled in said
notice,

41, Form of Notice. The notice of redemption shall:
(a) State the redemption date;
(b) State the redemption price;

(¢) State the numbers and dates of maturity of the bonds
to be redeemed; provided, however, that whenever any call includes
all of the bonds of a maturity the numbers of the bonds of such
maturity need not be stated;

(d) Require that such bonds be surrendered with all int-
erest coupons maturing subsequent to the redemption date (except
that no coupons need be surrendered on bonds registered as to
both prinecipal and interest) at the office of the Finance Officer,

. or, at the option of the holder, at any fiscal agency of the
Entity in Los Angeles, Californila, or San Francisco, California,
or Chicago, Illinois, or New York, New York.

- (e) Require that bonds which at the time of call are
registered so as to be payable otherwise than to bearer shall
be accompanied by appropriate instruments of assignment to the
Entity duly executed; and
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(f) @Give notice that further interest on such bonds will
not accrue a:ter the designated redemption date.

42, Receipt of Notice Unnecessary. The actual receipt by the holder
of any bond of notice of such redemption shall not be a condition prece-

- dent to redemption, and fallure to receive such notlce shall not affect
the valildity of the proceedings for the redemption of such bonds or the
cessatlion of interest on the date fixed for redemption.

43, Certificate of Notice Conclusive. A certificate by the Finance
Officer that notice of call and redemption has been given to owners of
registered bonds as herein provided shall be conclusive as against all
parties, and no bondholder whose registered bond 1s called for redemption

~ may object thereto or object to the cessation of interest on the redemp-

‘tion date fixed by any claim or showing that he failled to actually re-
celve such notice of call and redemption.

44, Redemption Fund. Prior to the time the Legislative Body de-
~ termines to call and redeem any of said bonds, the Finance Officer shall
. establish a redemption fund to be described and known as "(Name of
~ Entity) 1958 Off-Street Parking Bond Redemption Pund", hereinafter called
- "Redemption Fund". Prior to the publication of the notice of a redemp-
tion there must be set aside in said Redemption Fund moneys available for
. the purpose and sufficient to redeem, at the premium payable as herein
provided, the bonds designated in such notice for redemption.

(a) Use of Funds. Said moneys must be set aside in said fund
solely for that purpose and shall be applied on or after the
redemption date to payment for the bonds to be redeemed upon pres-
entatlion and surrender of such bonds and (except as to bonds
registered as to both principal and interest) all interest coupons
maturing after the redemption date, and shall be used only for
that purpose;

(b) Coupons Due. Any interest coupon due on or prior to
the redemption date shall be paid from the Bond Fund provided in
Section 30 upon presentation and surrender thereof’;

(c) Coupons Not . Each bond presented (if un-registered
or regilstered as to principal only) must have attached thereto
or presented therewith all interest coupons maturing after the
redemption date;

(d) Retransfer If after all of the bonds have been redeemed
and cancelled or pald and cancelled, there are moneys remaining in
sald Redemption Fund, sald moneys shall be transferred to the
Surplus Fund; provided, however, that if sald moneys are part of
the proceeda of refunding bonds, said moneys shall be transferred
to the fund created for the payment of principal of and interest
on such refunding bonds.

: 45. Effect of Notice of Redemgtion._ When notice of redemption has
been given substantially as provided in Section 40 and when the amount
‘necessary for the redemption of the bonds called for redemption is set
aside for that purpose in the Redemption Fund, as provided in Section 44
hereof, the bonds designated for redemption shall become due and payable
on the date fixed for redemption thereof, and, upon presentation and
 surrender of sald bonds and (except as to bonds registered as to both
principal and interest) all interest coupons maturing after the redemp~
tion date, to the Finance Officer, and, if any of said bonds be regilster-
ed, upon the appropriate assignment thereof, such bonds shall be redeemed
and pald at sald redemption price out of the Redemption Fund, :
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(a) Interest Terminates. No interest will accrue on such
bonds called for redemptlon or on any interest coupons thereof after
‘the redemption date specified in such notice, and the holders of
~said bonds so called for redemption after such redemption date
‘8hall look for the payment of such bonds and the premium thereon
only to said Redemption Fund. All bonds redeemed and all interest
coupons thereof shall be cancelled forthwith by the Finance Officer
and shall not be reissued;

(b) Matured Coupons Payable. All interest coupons, pertain-
ing to any redeemed bonds, which coupons have matured on or prior
‘to the time fixed for redemption, shall continue to be payable to
the respective holders thereof but without interest thereon. All
unpaid interest payable at or prior to the date fixed for redemp-.
. tion upon bonds registered in such manner that the interest 1is _
payable only to the registered owners shall continue to be payable
- to the respective registered owners of such bonds, or their order,
but without interest thereon.

46, Covenants. For the protection and security of the bonds, it
is covenanted and agreed to and with the holders of the bonds from
time to time, that the Entity will:

(a) Acquire Project. Commence the acquisition, construction
and completion o e Project and continue the same with all
practical dispatch and in a sound and economical manner;

_ (b) Operate Enterprise. Operate the Enterprise in an
efficient and economicaE mahner and prescribe, revise and collect
such charges in connection therewith that the services and fa-
.cilities of the Enterprise may be furnished to 1ts users at the
lowest possible cost consistent with sound economy and prudent
management ;

(c) Good Repair. Operate, maintain, preserve and keep the
Enterprise and every part thereof in good repair, working order
and condition;

(d) Preserve Security. Preserve and protect the security
of the bonds and the rights of the holders thereof, and warrant
and defend such rights against the claims and demands of all
persons whomsoever;

(e) Collect Revenues. Collect and hold in trust the rev-
enues and other funds pledged to the payment of the bonds and
apply such revenues or other funds only as provided by this
Indenture;

(f) Service Bonds. Pay and cause to be paid punctually
‘the principal of the bonds and the interest thereon on the date
or dates and at the place or places and in the manner mentioned
in the bonds and in the coupons thereto appertaining and in
_accordance with this Indenture;

~ (g) Pay Claims. Pay and discharge any and all lawful

claims for labor, materials and supplies which, if unpaid, might
by law become a lien or charge upon the revenues of the Enter-
prise, or any part of sald revenues, or any funds in the hands
of the Finance Officer, prior or superior to the lien of the bonds
or which might impair the security of the bonds, to the end that
the priority and security of the bonds shall be fully preserved
.and protected;
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(n) Encumbrances. Except as otherwise provided in the Bond

Law, not mortgage or otherwise encumber, sell, lease, or dispose
of the Enterprise or any part thereof, nor enter into any lease
or agreement which would impair or impede the operation of the

Fnterprise or any part thereof necesgsary to secure adequate rev-
- enues for the payment of the principal and interest of the bonds,
or which otherwise would impailr or impede the rights of the holders
of the bonds with reapect to such revenues or the operation of
the Enterprise without provision for the retirement of the bonds
of this issue then outstanding from the proceeds thereof; provided,
however, that material and equipment worn out or not needed for
the efflclent and proper operation of the Enterprise may be sold
without the consent of the bondholders if the proceeds thereof
are applied to the improvement or extension of the Enterprise or
"~ to the retirement of the bonds;

(1) No Free Service. Subject to the provisions of the Bond
Law as to removal of meters, and subject to the exercise of the
police power of the Entlty, not permit any part of the Enterprise,
except for official parking facllities adjacent to public build-
ings, to be used or taken advantage of free of charge by any
person, firm or corporation or by the State of Californla or the
United States of America or by any public corporation, political
subdivision, eity, county, district or agency of either, in-
cluding this Entity;

(i) No Competition. Not acquire, construct, operate or
maintain, and (so far as lies in its power) not permit the
district or any other public corporation or agency to acquire,
construct, operate or maintain within the boundaries of the Entity
or within any part thereof, any system or utility competitive
with the Enterprise;

(k) Insurance. Procure and keep in force insurance upon
all buildings and structures of the Enterprise and the machinery
and equipment thereiln, which are usually insured by companies
operating like properties, against risks customarily insured
against by such companies, in good and responsible insurance
companies. The amount of the insurance shall be such as may be
required to adequately protect 1t and the holders of the bonds
from loss due to any such casualty, and in the event of any
such loss, the proceeds shall be used to repair or restore the
Enterprise, or for the payment of the bonds lssued hereunder;

(1) Fidelitg Bonds. Procure sultable rfidelity bonds
covering all o ts o cers and other employees charged with

the operation of the Enterprise and the collection and dis-
bursing of revenues therefrom;

(m) Engineers. Employ consulting engineers of acknowledged
reputation, skill and experience in the construction and opera-
tion of the Enterprise for any unusual or extraordinary items

of maintenance, repalr, extensions or betterments as shall be
required from time to time, all reports, estimates and recommenda-
tions of such consulting engineers to be filed with the Clerk

and furnished to the purchasers of the bonds i1f requested; and

(n) Audit and Report. Employ a certified public account-
ant who shall prepare and file wlth the purchaser of the bonds,
with the Finance Officer and with the California Distriets
Securities Commission if the bonds shall at any time be certified
by it, annually within one hundred twenty (120) days after the
clore of each fiscal year on June 30th, commencing in the year
1959, an annual audit for the preceding year which shall include:

(1) Balance Sheet. A balance sheet including bal-
ances of all funds herein created;
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(11) Revenue and Payments. A statement in detail of
the cash recelpts and disbursements of the ilncome and ex-
penses of the Enterprise; ;

(i11) Insurance. A statement as to the insurance
carried by 1T, including a brief description of each policy
as to its coverage and name of company issuing it;

(iv) Rate Schedules. The schedules of the rates and
charges prescribed and then in effect;

(v) Recapitulation. A recapitulation of funds and
‘accounts created by this Indenture into which are put moneys
derived from the operation of the Enterprise and from the
sale of the securities herein authorized, which shall show
balances at the beginning of the period, deposits and with-
drawals made during the perilod and balances at the end of
the period; and also monthly deposit requirements for funds
during the next succeeding fiscal perilod;

(vi) Comments. Comments of the accountant relative
to the fulfillment of the provisions of this Indenture and
the manner in which the Enterprise has been operated, and
his recommendations for improving the operation of the
Enterprise.

47. Additional Bonds. No additional bonds shall be issued or
other obligations Incurred which shall be payable from the net revenues
and constitute a lien thereon which shall have priority over or be on a
parity with the bonds of this lssue.

48, Modifications. Any provision of this Indenture, except a pro-
vigion as To the amount or time of payment of principal or interest on
the bonds, may be later eliminated or modified by the Legislative Body
if the holders of not less than seventy-five per cent (75%) of the out-
standing bonds have agreed in writing to the elimination or the mod-
ification.

49, Refunding. If, prior to the payment of the bonds, it shall
be found desirable to refund the bonds under the provisions of any law
then available, said bonds or any part thereof may be refunded with the
consent of the holders thereof and the refunding obligations so issued
shall enjoy complete equality of lien with the portion of the bonds which
1s not refunded, if any there be, and the refunding obligations shall
continue to enjoy whatever priority of lien over subsequent lssues which
may have been enjJoyed by the bonds refunded; provided, however, that i%
only a portion of the outstanding bonds i1s so refunded and if such bonds
are refunded in such manner that the interest rate thereof is increased
or that any of the refunding obligations mature at a date earlier than
the maturity date of any of the bonds not refunded, then such bonds may
not be refunded without the consent of the holders of the unrefunded
portion of said bonds,

50. Default.

(a) Event of. If one or more of the following events (here-
in called "events of default") shall happen:

(1) Principal. If default shall be made in the due
and punctual payment of the principal of any bond when and
as the same shall become due and payable whether at maturity
as therein expressed, by proceedings for redemption, by
declaration or otherwise; or
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i (ii) Intereat If default shall be made in the due
and punctuaI phyment of any installment of interest of any
bond when and as such interest installment shall become due
and payable, or

(111) cCovenants. If default shall be made in the
“observation of any of the covenants, agreements or condi-
' tions on 1ts part herein or in the bonds contained, and any of
such defaults shall have continued for a period of thirty
(30) days; or

(iv) Bankruptey. If the Entity shall file a petition

or answer seeking reorganization or arrangement under the

 Federal Bankruptcy laws or other applicable laws or statutes
of the United States of America, or 1if a court of competent
Jurisdiction shall approve a petition, filed with or without
the consent of the Entity seeking reorganization under the
Federal Bankruptcy laws or any other applicable laws or
statutes of the United States of America, or if under the ;

- provisions of any other law for the relief or aild of debtors
any court of competent jurisdiction shall assume custody or
control of the Entity or of the whole or any substantial part
of its property;

(b) Acceleration. Then and in each and every such case the
holders of not less than seventy-five per cent (75%) in aggregate
principal amount of the bonds at the time outstanding shall be
entitled, upon notice in writing to the Entity, to declare the
principal of all of the bonds then outstanding and the interest
acerued thereon to be due and payable immediately, and upon any
such declaration the same shall become and shall be immediately
due and payable, anything in this Indenture or in the bonds con-
tained to the contrary notwithstanding;

{a) & ,11cat_on of Funds., All of the net revenues of the
Enterprise, In ing all sums in all of the funds provided for
in any section hereof upon the date of the happening of any
event of default and all sums thereafter received by the Entity
hereunder shall be applied by it, upon presentation of the sev-
eral bonds and coupons, and the stamping thereon of the payment,
if only partially paid, or upon the surrender thereof if fully
paid, in the following order:

(1) Costs and Expenses. To the payment of the costs
and expenses o e bondholders in declaring such event of
default, inecluding reasonable compensation to thelr agents,
attorneys and courngeéd.,and to the payment of the costs and
expenses of the Finance Officer in carrying out the pro-
visions of this Section, ineluding reasonable compensation
to its agents, attorneys and counsel;

(11) Interest on Undue Bonds. In case the principal
of the bonds shall ve become due and shall not then be
due and payable, to the payment of the interest in default
in the order of the maturity of the installments of such
interest, with interest on the overdue installments at the
game rate, such payments to be made ratably to the persons
entitled thereto without discrimination or preference;

(111) Principal and Interest on Due Bonds. In case
the principal o ) ' ' )ecome and shall be
then due and payable, to the payment of the whole amount then
owing and unpaid upon the bonds for the principal and int- :
erest, with interest on the overdue principal and install-
ments of interest at the same rate; : Lt
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(iv) Insufficient Funds. 1In case such moneys shall
be insufficient to pay in full the whole amount so owing and
unpaid upon the bonds, then to the payment of such principal
and interest without preference or priority of principal
over interest, or of interest over principal, or of any
installment of interest over any other installment of int-
erest, ratably to the aggregate of such principal and interest
then due;

(a) Refunﬁ;rrxﬁ Defaulted Bonds.. The Entity may, with the
consent of e holder ereof, refund any defaulted bonds by the
issuance of a new bond maturing after the maturity of the last
bond of this issue, but otherwlse on a parity as to payment of int-
erest with the bonds of this issue, and exchange such bond for
such matured bond, and in such event such actlon shall not be
deemed as a default hereunder.

51. Bondholder Remedies. Subject to any contractual limitations
binding upon the holders of any of the bonds (including but not limited
to, any limitations upon the exercise of any remedy to the bondholders
" holding a specific proportion or percentage of such bonds), any holder
of bonds shall have the right, for the equal benefit and protection of
all holders of bonds of said authorized issue simllarly situated, in
addition to those provided in the Bond Law:

(2) Accounting. By action or suit in equity to require
the Entity and 1ts Eegislative Body and other officers, agents
and employees to account as the trustees of an express trust;

(b) InJunct%on. By action or suilt in equity to enjoin any
acts or things which may be unlawful or in violation of the
rights of the bondholders; or

(¢) Mandamus. By mandamus or other suilt, action or pro-
ceeding at law or in equity to enforce his rights against the
Entity and its and any of 1its officers, agents and employees, and
to require and compel it or them to perform and carry out its
and thelr duties and obligations under the law and its and their
covenants and agreements with bondholders as provided herein,

. 52. Regulations for Collecti Charges. The Entity has and shall
establish, ma%nfain'anE-EIIIgenEIy entorce valid regulations for estab-
1ishing and collecting charges for the use of the services and faclli-
ties of the Enterprise.

53. Unconditional Obligation. Except only as provided herein for
alteration o e bonds o 8 Indenture, nothing in this Indenture or
in the bonds or in the coupons contained shall affect or impair the
obligation of the Entity, which 1s absolute and unconditional, to pay

the principal of and 1lnterest on the bonds to the respective holders of
~ the bonds and coupons at the respective dates of maturity, or ' upon
prior redemption, as herein provided, and out of the net revenues herein
pledged and proceeds of special assessments herein provided for such
payment, or affect or impair the right of action, which ls also absolute
and unconditional, of such holders to institute suit to enforce such
payment by virtue of the contract embodied in the bonds and coupons.

54, Performance of Essence. The performance of the duties pre-
scribed in this Indenture and in the Bond Law pursuant to which it was
adopted, by the Entity or its proper officers, agents or employees, is
of the essence of Entity's contract with the bondholders.
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e R Law, Each taker end ‘subsequent holder of the bonds and
' attaehed o ached coupons has recourse to all of the provisions of
thie Indenture and of the Bond Law, and is bound by their terms,

. BE Indenture is covenant Each and all of the terms of this Inden-
ture:ahal j
uwith eaeh and every bondholder from the time the bonds are issued hereunder.

57 Whenever all of the bonds and all 1ntereat
then accrue : have been fully paid and discharged, the agree-
ments in thie Indenture contained shall cease and terminate, and the Entity
‘shall be under no further obllgation to apply the revenues of the Enterprise
@8 herein required. or otherwise to do or perform any of the covenants,

Period of A leement

. cenditions or agreements in this Indenture contained.

: 58 Bend Form. The bonds and coupons represenbing interest thereon
.shall be In auBsEantially the following form:

UNITED STATES OF AMERICA
STATE OF CALIFORNIA
COUNTY OF SAN JOAQUIN

CITY OF LODI

OFF-STREET PARKING BOND OF 1958
No. ' : $1,000.00

. KNOW ALL MEN BY THESE PRESENTS, that the City of Lodi, a2 municipal
corporation, in the County of San Joaquin, State of California, herein-
after referred to as "City", for value received, has obligated itself
to pay to the bearer (or if this bond is registered, to the registered
owner hereof), from the 1958 Off-Street Parking Bond Fund of the City,
on the 15th day of March, 19, the sum of ONE THOUSAND DOLLARS, with
interest thereon from date at t the rate of % per annum, as evidenced
by the interest coupons attached hereto at the time of issuance, said
interest payable semi-annually on the 15th day of March and the 15th day

Ay September in each year, all as more particularly set forth in the

Resolution providing for the issuance of this bond.

: ; Bonda maturing on or prior to March 15, 1978 are not subject to call
or redemptian prior to maturity. Bonds maturing on or after March 15,

1979, shall, by their terms, be subject to call and redemption, at the

option of the City, as a whole or in part, on March 15, 1968, but not
. prior thereto, or on any interest date thereafter and prior to their
-respective dates of maturity.

Seid bonda shall be called and redeemed in 1natallments of up to
'$5,000 in any year of maturity and in inverse numerical order in each
_1nsta11ment, The first $5,000 installment shall be called from the bonds
~ maturing in the year 1985, and each succeeding $5,000 installment shall
"~ Dbe called from the bonde turing in the next prior year until such in-
 stallments have been called in each year through 1979. When the $5,000

~ installment of bonds to be called in the year 1979 has been called

: the
~ next $5,000 installment shall be for bonds maturing in the year 1088
‘an L a ir :ar:throughi1979?_ Such installment calls and re-‘
 demp tie -1 11 continue in the same sequence until all calleble bonds
. have been celled and redeemed

: The City ‘shall pay the prinoipal amount of leid bonds plus a premium.
 of one-quarter of one per cent (1/4 of 1%) of such principal amount for
‘each whole twelve (12) months and for any remaining fraction of a twelve-
month period from the date fixed for redemption to the maturity date of o
auch bond, ‘but not to exceed four per cent (4%) of such principal amount.:
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_ The 01ty may alao. from time to time, purchaae any or all of said
outstanding bonds at prices offered, at or below the sum required to be
paid in the event of redemption by call. All bonds purchased or called
will be cancelled and will not again be relssued.

The City Treasurer shall cause thirty (30) days notice of redemp-
_tion to be given by mail, and in addition shall publish such notice once
at least thirty (30) days prior to the day of call in a financial paper
published in New York or Chicago. The City Treasurer shall mall such
notice by registered mail thirty (30) days prior thereto to the last
known holder or holders of any bearer bond so called, as shown by the
records in his office., Notice of redemption of any registered bond
- shall be given to the registered owners by registered mail at least :
' thirty (30) days prior to the date of call. No interest shall acerue on
. said bonds called for redemption or on any interest coupons thereof after
the redemption date specified in saild notice.

Ir, upon presentation at maturity, payment of this bond or any 1nt-
erest coupon thereof, or both, is not made in full accordance with the
jterms of the resolution providing for the issuance hereof, said bond or
coupon, or both, shall continue to bear interest at the rate stated
herein until paid in full

Both principal and 1nterest are payable at the office of the City
Treasurer, City Hall, Lodi, California, or, at the option of the holder,
" at any fiscal agency of the City in lLos Angeles, California, or San
- Franclsco, Galifornia, or Chicago, Illinois, or New Yorlk, New York, in
‘lawful currency of the United States of America which, upon date of '
payment, is legal tender for public and private debts.

_ This bond and the interest thereon are payable exclusively out of

'~ the 1958 Off-Street Parking Bond Fund, as sald fund appears on the books
of the City Treasurer of said City, from (1) the net revenues from the
operation of the Project, as defined in said Resolution, (2) the net

- revenues from parking meters within the Central Business District, _
pledged to the payment of the bonds and the interest thereof of thia

- issue, and (3) an annual ad valorem assessment levy upon the taxable real
property within the Parking District, limited to thirty-one (31) years
as to time and to $.50 per $100 of assessed valuation of taxable real
property within the Parking District in any one year, ae to rate or
amount, Neither the City nor any of 1ts officers is to be held other-
wise 11ab1e for the principal or interest hereof,

This bond 1s one of an ilssue of the total principal amount of Three
Hundred Eighty Thousand Dollars ($380,000), all of 1like date and tenor
except as to number, maturity, prior redemption provisions {and interest
rate), all issued by the City for the purpose of providing moneys to
finance a Project consisting of the acquisition and construction of an
of’f‘-stregt parking system and the acquisition of lands and easements

_ necessary therefor, as part of an Enterprise consisting of the acquiring,
~ constructing, maintaining and operating of on and off-stveet motoy

 venicle parking facilities within and without the boundaries of Parking

: 1 but within the Gentral Business District, as set forth

and described in Resolution No._ 2099  , A Resolution Providing for
Issuance of Bonds, adapted February 10, 1958, to which reference is hereby
made for the obligations, duties, rights and privileges thereby created,
and as authorized by and in strict accordance with the Constitution of

. the State of California and the Parking District Law of 1951.

The 01ty Council has agreed that it will install and maintain and
continue to maintain parking meters on the streets within and without
Parking District No. 1, but within the Central Business District of the
City, as set forth and provided in Resolution of Intention No, 1944, as
amended, and in the Resolution providing for the issuance of this bond.
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"The City has pledged and allocated, as a primary, direct and ex-
clusive first charge and llien thereon, the annual net revenues to be re-
ceived from sald off-street parking facilities and from said street
meters commencing March 15, 1958, to be used to pay the annual principal
and interest of the bonds of this 1ssue and as a reserve security for the
bonds. Any surplus must be used exclusively for the call or purchase
and redemption of bonds, during the time that any of said bonds or the
interest thereon are outstanding and unpaild.

There is a mandatory duty on the part of the City Council to annually
levy an ad valorem special assessment on all taxable real property with-
in Parking District No. 1 in an amount which shall be clearly sufficient
to pay the principal of and interest on sald bonds which has or shall
accrue prior to the time that the proceeds of another such levy shall
be available therefor, that 1s not provided from the net revenues to be
‘derived from the Project and from the pledge of the net revenues from
sald street meters, which duty is limited to thirty-one (31) years as
to time and to $.50 per $100 assessed valuation of taxable real property
in the Parking District in any one year, as to rate or amount.

The net revenues from the Project and the moneys of the pledge and
the proceeds of the ad valorem assessment levies, shall constitute trust
funds for the security and payment of all the bonds and the interest
thereon, and shall not be used for any other purpose 8¢ long as such
bonds or interest thereon are unpaid.

This bond may be registered, de-registered and re-registered in the
manner provided in the bond resolution., If registered as to principal
and interest, the principal hereof and interest hereon shall be payable
only to such registered owner., If registered as to principal only,
the principal hereof shall be payable only to such registered owner,

Any provision of the Resolution providing for the issuance of this
bond, except a provision as to the amount or time of payment of princi-
pal or interest thereon, may be later eliminated or modified by the
City Council if the holders of not less than seventy-five per cent (75%)
of the outstanding bonds have agreed in writing to the elimination or
the modif'ication.

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and
things required by the Constitution and laws of the State of California
to be done, to happen and to be performed precedent to and in the issu-
ance of this bond have been done, have happened and have been performed
in regular due form, time and manner as required by law; that the City
is authorized by law to operate the Enterprise herein referred to and
the City Council has established and has covenanted to maintain rates
and charges for the services and facilities thereof; and the City has
created a special 1958 Off-3treet Parking Bond Fund for the payment of
said principal and interest, into which it has agreed to set aside
out of on-street meter funds now available,the sum of $7,200 to be
applied on account of interest during construction and six (6) months
thereafter, and has agreed to set aside in said fund on the first day
of each calendar month commencing with the date hereof, and after sald
moneys therein have been applied, an equal aliquot part necessary to pay
interest which shall become due on the next succeeding interest payment
date, and, commencing twelve (12) months prior to the first maturity of
the bonds, an equal aliquot part of the amount necessary to pay the
installment of principal which shall fall due at the next ensuing princi-
pal payment date.

IT IS FURTHER CERTIFIED AND RECITED that for the further protection
of the payment of the bonds of this i1ssue and the interest thereon when .
due, the City has created a special 1958 0ff-Street Parking Bond Reserve
Fund, into which 1t has agreed to set aside, out of on-street meter funds
now avallable, an amount equal to the average annual aggregate amount
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of principal and interest to accrue in each year during the term of the
bonds, which fund shall be used solely as a guarantee for the payment
of the principal of and interest on said bonds.

IN WITNESS WHEREOF, the City of Lodl, by its City Council, has ;
caused this bond to be executed in its behalf by the Mayor and Treasurer
of sald City by their printed, lithographed or engraved signatures here-
on, and countersigned by the menual signature of the City Clerk, who
has affixed hereto the corporate seal of the City, and has caused the
interest coupons to be executed and authenticated by the facsimile sig-
nature of the Treasurer, all as of March 15, 1958.

Mayor

Treasurer

COUNTERSIGNED:

T1ty Clerk

59, Interest Coupon Form. The coupons shall be substantially in
the following form:

(Form of Coupon)
No. ' $

- On the 15thday of llerch (Septomber), 19  the City
of Lodi will pay to bearer out of its 1958 OTT~-Street
Parking Bond Fund at the office of the City Treasurer,
Lodi, California, or, at the option of the holder, at
any fiscal agency of the City in Los Angeles, Cali-
fornia, or San Francisco, California, or Chicago,
Illinois, or New York, New York, (unless the bond to
which this coupon is attached has been redeemed prior
thereto)* the sum of Dollars

) for interest then due on 1ts Off-Street
Parking Bond dated March 15, 1958,

Bond No.

City Treasurer

* To be inserted in all coupons maturing after llarch 15,
1068, atkashed ts Bands Nas. 081 &s 280, inelusive.

: 60. Registration Form. The form of endorsement on said bond for
registration sha e as follows:

This bond 1s registered in the name of the registered owner
whose name and address appear last in the space below, as to principal
only or as to princlpal and interest, as noted below, and the principal
only or both the principal of and interest on this bond are payable
. accordingly to such registered owner.

23



Note: There must be no writing in the space below except by the City
Treasurer.

Date of = Type of ~Name of ~ Address of  Signature of
Registry Reglstration* Reglstered Owner Reglistered Owner City Treasurer
.. Principal only

and Interest

Principal only

and Interest

Principal only

and Interest

* 1In the event registration is as to principal only, strike the
words "and interest"; if as to principal and interest, strike
the word "only".

61. Legality. 1If any section, paragraph, subdivision, sentence,
clause or phrase of this Indenture shall for any reason be adjudged by
any court of competent jurisdiction to be unconstitutional, unenforceable
or invalld, such Judgment shall not affect the validity of the remaining
portion of this Indenture., The Legislative Body hereby declares it would
have adopted this Indenture and each and every other section, paragraph,
subdivision, sentence, clause or phrase hereof and would have authorized
the lssuance of the bonds pursuant hereto lrrespective of the fact that
any one or more sectlons, paragraphs, subdivislons, sentences, clauses

or phrases of this Indenture may be held to be unconstitutional, unen-
forceable or 1nvalid.

62. Central Business District Boundary. The Central Business
District referred to herein and elsewhere in the proceedings is hereby
established and the boundaries thereof are described in Exhibit "A"
hereto attached and by reference made a part hereof.

* * % * *

I hereby certify that the foregolng resolution was duly and
regularly adopted and passed by the Clty Councll of the City of Lodi,
California, at a regular meeting thereof held on the 19th day of
February, 1958, by the following vote:

AYES, and in favor thereof, Councilmen:

Fﬁller, Robinson, Katzakian, Mitchell, Hughes

NOES, Counecilmen: pNone

ABSENT, Councilmen: None

- e
gm
City Clerk of 5

APPROVED: )%
‘£
George M. =

"Mayor 0
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EXHIBIT "A"

Beglnning at the intersection of the northerly 1line
_ of chkefnrd-Stréet with the westerly line of Pleasant
Avep@e,.theneé'soﬁtherly alons-aaid=westefly iine‘bf
'Pleéganf Aven@e.ﬁo the souﬁhgrly]lihe_of Lodi Avenue;
thande pestiarly Slbhe ssid wouthibly 1iné of DadY Evenue
to the easterly line of the Southern Pacific Railroad
rigﬁt—ofwﬁay, thence northerly along said easterly lins
of the Southern Pacific Railroad right-of-way to the
northerly line of Lockeford Street, thenca westerly along
séiﬂzﬁortﬁerly line of Lockeford Street to the point of
beg;nning.




